
OneCommunity
Statement of Financial Position

Unaudited Audited

12/31/09 12/31/08 Difference

ASSETS

Current Assets

Cash - Operating 56,648$         328,184$       ( 271,536 )$       

Cash - Restricted 252,509         937,108         ( 684,599 )         

Accounts Receivable, net 438,169         980,964         ( 542,795 )         

Prepaid Expenses 58,976           137,500         ( 78,524 )           

Unconditional promise to give fiber access, net. 508,392         508,392         -                    

Assets Held for Sale 179,626         -                 179,626            

Grants Receivable 11,765,446    12,003,446    ( 238,000 )         

-------------------- -------------------- ----------------------

13,259,766 14,895,594 (1,635,828)

-------------------- -------------------- ----------------------

Property and Equipment

Office Furniture & Equipment 397,866 388,633 9,233

Leasehold Improvements 314,257 284,434 29,823

Computer Equipment & Software 877,855 705,375 172,480

Discovery Portal 250,000 250,000 -                    

Voice over IP and Shared Services 1,217,574 1,203,895 13,679

Fiber Equipment & Installation 3,574,645 3,695,542 (120,897)

Network - Sun Equipment Donation 1,872,197 1,872,197 -                    

Fiber 6,952,812 6,539,108 413,704

Wireless Network 815,675 419,989 395,686

-------------------- -------------------- ----------------------

16,272,881 15,359,173 913,708

Less Accumulated Depreciation 5,205,015 3,555,445 1,649,570

-------------------- -------------------- ----------------------

11,067,866 11,803,728 (735,862)

Other Assets

Long-term unconditional promise to give fiber access, net. 3,661,324 3,969,973 (308,649)

Deposits 45,217 24,433 20,784

-------------------- -------------------- ----------------------

3,706,541 3,994,406 (287,865)

-------------------- -------------------- ----------------------

Total Assets 28,034,173$  30,693,728$  ( 2,659,555 )$    

=========== =========== ============

LIABILITIES AND NET ASSETS

Current Liabilities

Accounts Payable 1,975,591$    2,165,063$    ( 189,472 )$       

Accrued Expenses 127,451 -                 127,451

Deferred Revenue 433,636 77,627 356,009

Deferred Revenue - IRU 25,535 25,535 -                    

Customer Deposit 164,000 -                 164,000

Line of Credit 6,483,889 3,797,382 2,686,507

Current Portion of Notes Payable -                 798,414 (798,414)

-------------------- -------------------- ----------------------

9,210,102 6,864,021 2,346,081

Long-Term Liabilities

Notes Payable, net of Current Portion 619,116 ( 619,116 )         

Long-Term Deferred Revenue 421,979 447,514 ( 25,535 )           

-------------------- -------------------- ----------------------

421,979 1,066,630 ( 644,651 )         

Total Liabilities 9,632,081 7,930,651 1,701,430         

Net Assets

Unrestricted

  Operation (5,938,354) (2,413,182) ( 3,525,172 )      

  Donated Assets 5,409,632      5,600,000 ( 190,368 )         

Temporarily Restricted

  Grants & Sponsorships 14,761,098 2,842,520 11,918,578       

  Capital Grants & Appropriations 12,255,374

  Unconditional Promise to Give Fiber Access 4,169,716 4,478,365 ( 308,649 )         

-------------------- -------------------- ----------------------

18,402,092 22,763,077 ( 4,360,985 )      

-------------------- -------------------- ----------------------

Total Liabilities and Net Assets 28,034,173$  30,693,728$  ( 2,659,555 )$    

=========== =========== ============

December 31, 2009 and 2008

December 2009 Prelim Close with budget comparison for NMTC (2)



OneCommunity

Statement of Cash Flows

For the Period Ended  December 31, 2009 and 2008 

Unaudited Audited

12/31/09 12/31/08

Cash Flows From Operating Activities
Change in net assets ( 4,360,985 )$             11,209,005$         

Adjustment to reconcile change in net assets to

    net cash (used in) provided by operating activities

  Depreciation 1,967,781 1,805,749

  Bad Debt Expense/(write off of bad debt) -                             -                        

  Loss on sale of Asset -                             1,197,785             

  Donated Revenues (199,744) (5,839,423)

  Use of Donated Fiber & Equipment 190,368 508,392

  Change in Deferred Revenue - IRU (25,535) (25,534)

(Increase) decrease in assets

  Accounts receivable 542,795 (460,624)

  Grants receivable 238,000 (6,380,446)

  Prepaid expenses 78,524 (84,067)

  Deposit

Increase (decrease) in liabilities

  Accounts payable (189,472) 1,089,728

  Accrued expenses 127,451 (629,281)

------------------------------ --------------------------

    Net cash provided/(used) by operating activities (1,630,817) 2,391,284

------------------------------ --------------------------

Cash Flows From Investing Activities

   Purchase of property and equipment (913,708) (3,744,722)

   Assets held for sale (179,626)

   Proceeds Received on Sale of Assets 360,000

   Deposit on Equipment ( 20,784 )                    61,108

------------------------------ --------------------------

      Net Cash Used in Investing Activities (1,114,118) (3,323,614)

Cash Flows From Financing Activities

   Deferred Revenue-Connections 355,822 (641,768)

   Customer Deposit 164,000

   Proceeds/Repayments from Line of Credit 2,686,507 3,452,382

   Proceeds/Repayments of Demand Notes Payable

   Proceeds/Repayments of Notes Payable (619,116) 639,302

   Repayment of Notes Payable (798,414) (707,417)

   Repayments of Capital Lease (1,038,523)

------------------------------ --------------------------

    Net cash provided by financing 1,788,799 1,703,976

------------------------------ --------------------------

Net increase (decrease) in cash (956,135) 771,646

Cash balance at beginning of period 1,265,292 493,646

------------------------------ --------------------------

Cash balance at end of period 309,157$                   1,265,292$           

================ ==============
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Budget (Under)/Over

Donated Temp Budget Donated Temp

Unrestricted  Assets Restricted Total Unrestricted  Assets Restricted Total

Revenue

Broadband Technology Revenue 3,351,897$           -$                  79,800$              3,431,697$          3,863,180$         ( 431,483 )$         3,467,641$        -$               -$                    3,467,641$          

Equipment & Fiber Sales 184,500 -                    -                     184,500               -                      184,500               7,141,167          -                 -                      7,141,167            

Contributions & Sponsorship 214,421 -                    -                     214,421               76,500                137,921               44,200               -                 -                      44,200                 

Grants 157,000 -                    3,634,377 3,791,377            4,165,800           ( 374,423 )           85,000               -                 11,826,200          11,911,200          

Non-cash Donations -                        -                    -                     -                       -                      -                      5,600,000       

Amortization of Discounts - Fiber Access 199,744                -                    -                     199,744               199,744              ( 0 )                      239,423             -                 -                      239,423               

Miscellaneous Income 2,063                    -                    -                     2,063                   8,996                  ( 6,933 )               115,344             -                 -                      115,344               

Revenue Released from Restriction 4,359,622             -                    ( 4,359,622 )       -                       -                      3,944,531          -                 ( 3,944,531 )        -                      

-------------------------- ---------------------- ----------------------- ------------------------- ------------------------ ------------------------ ----------------------- -------------------- ------------------------ ------------------------

Total Revenues 8,469,247             -                    ( 645,445 )          7,823,802            8,314,220           ( 490,418 )           15,037,306        5,600,000       7,881,669            28,518,975          

Expense

Personnel Expenses 4,251,555 4,251,555            4,618,504           ( 366,949 )           3,125,423          3,125,423            

Capitalized Salary Costs (136,383) ( 136,383 )            ( 227,692 )           91,309                 ( 202,618 )          ( 202,618 )           

Printing, Advertising & Sponsorships 167,630 167,630               368,662              ( 201,032 )           93,228               93,228                 

Professional fees 1,011,150 1,011,150            1,412,142           ( 400,992 )           1,045,333          1,045,333            

Business Events, Meals and Travel 278,797 278,797               429,853              ( 151,056 )           325,498             325,498               

Office Expense 671,536 671,536               491,149              180,387               501,489             501,489               

Bad Debt Expense -                        -                       -                      -                      -                    -                      

Miscellaneous Expense 2,604 2,604                   74,173                ( 71,569 )             7,942                 7,942                  

Interest 249,316 249,316               327,712              ( 78,396 )             248,237             248,237               

Property Tax -                        -                       -                      -                      -                    -                      

Project Management 34,600 34,600                 164,000              ( 129,400 )           362,737             362,737               

Installation Costs 208,392 208,392               152,791              55,601                 193,406             193,406               

Network operations 3,095,876 3,095,876            3,262,044           ( 166,168 )           1,840,494          1,840,494            

Equipment and Fiber Costs 191,566 191,566               -                      191,566               6,256,875          6,256,875            

Depreciation 1,967,781 190,368            2,158,149            2,295,829           ( 137,680 )           1,778,171          535,970          2,314,141            

-------------------------- ---------------------- ----------------------- ------------------------- ------------------------ ------------------------ ----------------------- -------------------- ------------------------ ------------------------

Total Expenses before One Time Sale 11,994,419           190,368            -                     12,184,787          13,369,167         ( 1,184,380 )        15,576,215        535,970          -                      16,112,185          

( 3,525,173 )    ( 190,368 )   ( 645,445 )     ( 4,360,985 )   ( 5,054,947 )  ( 693,962 )     ( 538,909 )    5,064,030  7,881,669      12,406,790    

Net Sale of CMSD Equipment -                            -                                  ( 1,197,785 )          ( 1,197,785 )

-------------------------- ---------------------- ----------------------- ------------------------- ------------------------ ------------------------ ----------------------- -------------------- ------------------------ ------------------------

Net Revenue/(Expenses) (3,525,173) (190,368) (645,445) (4,360,985) (5,054,947) (693,962) (1,736,694) 5,064,030 7,881,669 11,209,005

Net Assets at beginning of period (2,413,182) 5,600,000 19,576,259 22,763,077 (676,488) 535,970 11,694,590 11,554,072

Net Assets at end of period ( 5,938,354 )$        5,409,632$       18,930,814$       18,402,092$        ( 2,413,182 )$     5,600,000$     19,576,259$        22,763,077$        

=============== ============= ============= ============== ============== ============== ============= =========== ============== ==============

Notes: Preliminary as of 12/31/2009

Actual - December 31, 2009 Actual - December 31, 2008

OneCommunity

Statement of Changes in Net Assets

For the Period Ended  December 31, 2009 and 2008 with Budget

Net Revenue/(Expenses) before 

One Time Sale
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U.S. Department of Commerce 

Broadband Technology Opportunities Program 

Authentication and Certifications 

  

1. I certify that I am the duly Authorized Organization Representative (AOR) of the applicant 

organization, and that I have been authorized to submit the attached application on its behalf.  

 

2. I certify that I have examined this application, that all of the information  and responses in this 

application, including certifications, and forms submitted, all of which are part of this grant 

application, are material representations of fact and  true and correct to the best of my knowledge, that 

the entity(ies) that is requesting grant funding pursuant to this application and any subgrantees and 

subcontractors will comply with the terms, conditions, purposes, and federal requirements of the grant 

program; that no kickbacks were paid to anyone; and that a false, fictitious, or fraudulent statements 

or claims on this application are grounds for denial or termination of a grant award, and/or possible 

punishment by a fine or imprisonment as provided in 18 U.S.C. §1001 and civil violations of the 

False Claims Act.  

3. I certify that the entity(ies) I represent has and will comply with all applicable federal, state, and local  

laws, rules, regulations, ordinances, codes, orders and programmatic rules and requirements  relating 

to the project.  I acknowledge that failure to do so may result in rejection or deobligation of the grant 

or loan award.  I acknowledge that failure to comply with all federal and program rules could result in 

civil or criminal prosecution by the appropriate law enforcement authorities. 

 

4. I certify that the entity(ies) I represent has and will comply with all applicable administrative and 

federal statutory, regulatory, and policy requirements set forth in the Department of Commerce Pre-

Award Notification Requirements for Grants and Cooperative Agreements (“DOC Pre-Award 

Notification”), published in the Federal Register on February 11, 2008 (73 FR 7696), as amended; 

DOC Financial Assistance Standard Terms and Conditions (Mar. 8, 2009); the Department of 

Commerce American Recovery and Reinvestment Act Award Terms (Apr. 9, 2009); and any Special 

Award Terms and Conditions that are included by the Grants Officer in the award. 

 

5. I certify that any funds awarded to the entity(ies) I represent as a result of this application will not 

result in any unjust enrichment of such entity(ies) or duplicate any funds such entity(ies) receives 

under federal universal service support programs administered by the Universal Service 

Administrative Corporation (USAC). 

 

6. I certify that the entity(ies) I represent has secured access to pay the 20% of total project cost or has 

petitioned the Assistant Secretary of NTIA for a waiver of the matching requirement. 

  

 

March 25, 2010 ____________________________________________ 

Date Authorized Organization Representative Signature 

 Charles Berry    

  Print Name  

 Chief Operating Officer 

  Title 
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